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OATH OR AFFIRMATION

I, / ÜbdN , swear (or affirm) that, to the best of

my knowledge an elief e accompanyi g financial statement and supporting schedules pertaining to the firm of

it)5 AtC(it LLC , as

of CRry) N 3 i , 20 i 4 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

ure

Title
ESPERANZACOFFIE

NetmyPublic, State of NewYork
No.01C06211394

otary Public OUafifiedin Queens
CommissionExpires September 1 2017

report * contains (check all applicable boxes):
) Facing Page.
y Statement of Financial Condition.

(c) Statement of Income (Loss).
O ) Statement of Changes in Financial Condition.

13 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
U (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

D (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.

id_fl.) An Oath or Affirmation.
kT (m) A copy of the SIPC Supplemental Report.

D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KPMG
KPMG LLP
4 Becker Farm Road
Roseland, NJ 07068

Report of Independent Registered Public Accounting Firm

To Plus Securities LLC:

We have audited the accompanying statement of financial condition of Plus Securities LLC (the
"Company") as of December 31, 2014, and the related statements of operations, changes in member's
equity and cash flows for the year then ended. These financial statements are the responsibility of the
Company's management. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Plus Securities LLC as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in conformity with U.S.generally accepted accounting principles.

The supplementary information contained in Schedules I and II has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplementary
information is the responsibility of the Company's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the supplemental
information contained in Schedules I and II is fairly stated, in all material respects, in relation to the
financial statements as a whole.

K'PM<a tcP
April 6, 2015

KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMG International Cooperative

("KPMG intemational"), a Swiss entity.



PLUS SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2014

ASSETS

Cash $ 685,403

Placement fees receivable 68,792

Prepaid expenses 351

$ 754,546

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable and accrued expenses $ 39,636
Registered representative compensation & payroll taxes payable 68,792

Total liabilities 108,428

Member's equity 646,118

$ 754,546

Seeaccompanying notes to financial statements.

These financial statements and schedules are deemed confidential pursuant to subparagraph (e)(3)
of Rule 17a-5 of the Securities Exchange Commission. 2



PLUS SECURITIES LLC

STATEMENT OF OPERATIONS

Year Ended December 31, 2014

Revenues, placement fee income $ 1,348,596

Expenses
Registered representative compensation and benefits 1,048,596
Professional fees 101,635
Regulatory fees and expenses 22,723
Other expenses 1,975

1,174,929

Net income $ 173,667

Seeaccompanying notesto financial statements.

These financial statements and schedules are deemed confidential pursuant to subparagraph (e)(3)
of Rule 179-5 of the Securities Exchange Commission. 3



PLUS SECURITIES LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

Year Ended December 31, 2014

Balance, beginning of year $ 472,451

Net income 173,667

Balance, end of year $ 646,118

See accompanying notes to financial statements.

These financial statements and schedules are deemed confidential pursuant to subparagraph (e)(3)
of Rule 17a-5 of the Securities Exchange Commission.



PLUS SECURITIES LLC

STATEMENT OF CASH FLOWS

Year Ended December 31, 2014

Cash flows from operating activities
Net income $ 173,667
Adjustments to reconcile net income to net cash
provided by operating activities and net increase in cash:

Increase in cash attributable to changes in operating
assets and liabilities:

Placement fees receivable (68,792)
Prepaid expenses 1,792
Accounts payable and accrued expenses 3,474
Registered representative compensation & payroll taxes payable 68,792

Net cash provided by operating activities and net increase in cash 178,933

Cash, beginnning of year 506,470

Cash, end of year $ 685,403

See accompanying notes to financial statements.

These financial statements and schedules are deemed confidential pursuant to subparagraph (e)(3)
of Rule 17a-5 of the Securities Exchange Commission. 5



PLUS SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

1. Nature of business and summary of significant accounting policies

Nature of Business

Plus Securities LLC (the "Company"), a wholly-owned subsidiary of Paulson Holdings LLC ("Paulson"), is a broker-
dealer registered with the Securities and Exchange Commission ("SEC") and the Financial Industry Regulatory
Authority ("FINRA"). The Company's principal operation is to act as a placement agent of the interests in affiliated
private investment funds ("Funds"). The Funds' interests are sold in private placements to qualified accredited
investors. The Company does not solicit or sell directly to retail investors and does not hold or have custody of
customer funds or securities.

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America ("GAAP").

These financial statements were approved by management and available for issuance on April 6, 2015.
Subsequent events have been evaluated through this date.

Revenue Recognition from Placement Business

The Company solicits prospective investors to the Funds who are managed by various investment management
entities, each of which is related through common control. The investment management entities compensate the
Company with placement fees for the successful solicitation of investors. The Company records the revenues
when earned. For the year ended December 31, 2014, these placement fees amounted to $1,348,596.

Income Taxes

The Company is a limited liability company, and treated as a partnership for income tax reporting purposes. The
Internal Revenue Code ("lRC") provides that any income or loss is passed through to the members for federal and
state income tax purposes. Accordingly, the Company has not provided for federal or state income taxes.

At December 31, 2014, management has determined that the Company had no uncertain tax positions that would
require financial statement recognition. This determination will always be subject to ongoing reevaluation as facts
and circumstancesmay require. Generally, the Company is no longer subject to U.S. federal and state income tax
audits for all periods before 2011.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

These financial statements and schedules are deemed confidential pursuant to subparagraph (e)(3)
of Rule 17a-5 of the Securities Exchange Commission.

6



PLUSSECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

2. Net capital requirement

The Company is a member of the FINRA, and is subject to the SEC's Uniform Net Capital Rule 15c3-1. This Rule
requires the maintenance of minimum net capital and that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1 and that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1. At December 31, 2014, the Company's net capital was
approximately $577,000, which was approximately $570,000 in excess of its minimum requirement of $7,000.

3. Concentrations of credit risk

For the year ended December 31, 2014, 100% of placement fee income was earned from nine companies related
through common control.

The Company maintains its cash balances in one financial institution which at times may exceed federally insured
limits. The Company is subject to credit risk to the extent any financial institutionwith which it conducts business is
unable to fulfill contractual obligations on its behalf. Management monitors the financial condition of such financial
institution and does not anticipate any lossesfrom this counterparty.

4. Related party transactions

Pursuant to the Amended and Restated Lease and Shared Service Agreement (the, "Agreement"), Paulson & Co.
Inc. provides office space along with certain fixed assets to the Company. All costs incurred by Paulson & Co. Inc.
for the maintenance and occupancy of the space provided are the responsibility of Paulson & Co. Inc. and the
Company has no duty or obligation to pay, repay or reimburse Paulson & Co. Inc. for any of these expenses.

The Company compensates its registered representatives for the successful placement of Fund interests at a rate of
20 basis points of the placement amount. Registered representative compensation may be paid by Paulson & Co.
Inc. and allocated to the Company in accordance with the Agreement. For the year ended December 31, 2014, total
registered representative compensation paid by Paulson & Co. Inc. and allocated to the Company was $979,804. As
of December 31, 2014, accrued compensation payable was $68,792, which was paid by Paulson & Co. Inc. and
allocated to the Company in 2015.

Pursuant to the Supplemental Placement Agreement, the Company earns placement fee revenue from related party
investment management entities for the offering and placement of interests in the Funds managed by these entities.
For the year ended December 31, 2014, the Company earned total placement fee income from these entities of
$1,348,596, of which $68,792 was a receivable at December 31, 2014.

For the year ended December 31, 2014, placement fee revenue earned from the investment management entities for
the successful placement of Fund interests was offset with the corresponding registered representative compensation
owed to Paulson& Co. Inc. in lieu of a cash transfer or settlement. A quarterly fee of $75,000 paid to the Company
for acting as placement agent is settled in cash.

These financial statements and schedules are deemed confidential pursuant to subparagraph (e)(3)
of Rule 17a-5 of the Securities Exchange Commission.
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PLUS SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

5. Exemption from Rule 15c3-3

The Company is exempt from the SEC Rule 15c3-3 pursuant to the exemptive provision of sub-paragraph (k)(2)(i)
and, therefore, is not required to maintain a "Special Reserve Bank Account for the Exclusive Benefit of Customers".

These financial statements and schedules are deemed confidential pursuant to subparagraph (e)(3)
of Rule 17a-5 ofthe Securities Exchange Commission.

8



PLUS SECURITIES LLC

SUPPLEMENTARY INFORMATION

SCHEDULE I-COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31, 2014

Member's equity $ 646,118

Less nonallowable assets
Receivables from non-customers 68,792
Prepaid expenses 351

69,143

Net capital $ 576,975

Aggregate indebtedness $ 108,428

Computed minimum net capital required
(6.67% of aggregate indebtedness) $ 7,229

Minimum net capital required (under SEC Rule 15c3-1) $ 5,000

Excess net capital ($576,975 - $7,229) $ 569,746

Percentage of aggregate indebtedness to net capital $ 108,428
$ 576,975 19%

There are no material differences between the computation of net capital presented above and the computation
of net capital in the Company's amended unaudited Form X-17A-5, Part Il-A filing as of December 31, 2014
that was filed by the Company on March 10, 2015.

These financial statements and schedules are deemed confidential pursuant to subparagraph (e)(3) 9
of Rule 17a-5 of the Securities Exchange Commission.



PLUS SECURITIES LLC

SUPPLEMENTARYINFORMATION

SCHEDULE 11-COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND INFORMATION
RELATING TO POSSESSION AND CONTROL REQUIREMENTS UNDER RULE
15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

December 31, 2014

The Company is exempt from Secufities Exchange Commission ("SEC") Rule 15c3-3 pursuant to the exemptive
provisions of sub-paragraph (k)(2)(i) and, therefore, is not required to maintain a "Special Reserve Bank Account
for the Exclusive Benefit of Customers."

These financial statements and schedules are deemed confidential pursuant to subparagraph (9)(3)
of Rule 179-5 of the Securities Exchange Commission. 10



KPMG
KPMG LLP
4 Becker Farm Road
Roseland, NJ 07068

Report of Independent Registered Public Accounting Firm

To Plus Securities LLC:

We have reviewed management's statements, included in the accompanying Rule 15c3-3 Exemption
Report (the Exemption Report), in which (1) Plus Securities LLC (the "Company") identified the following
provision of 17 C.F.R.§15c3-3 (k) under which the Company claimed an exemption from 17 C.F.R.§
240.15c3-3 (2)(i), (the exemption provision); and (2) the Company stated that it met the identified
exemption provision throughout the year ended December 31, 2014 without exception. The Company's
management is responsible for compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

April 6, 2015

KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMG International Cooperative

("KPMG International"), a Swiss entity.



KPMG
KPMG LLP
4 Becker Farm Road
Roseland, NJ 07068

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures
Pursuant to SEC Rule 17a-5(e)(4)

To Plus Securities LLC:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
General Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by Plus Securities LLC (the
Company) and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc.,
and SIPC, solely to assist you and the other specified parties in evaluating the Company's compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The
Company's management is responsible for the Company's compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards established

by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014,
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014
noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

April 6, 2015

KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMG intemational Cooperative
("KPMG Intemational"), a Swiss entity.


